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31 August 2021 
TASI Intraday Saudi Market Update 
11,270 e TASI closed 0.7% higher at 11,255, while NOMUC ended 1.2% 
lower to 24,270 on Monday. TASI traded value totaled SAR 
11,243 5.96n and averaged SAR 6.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 20.0% of the 
11,215 daily traded value. 
e MSCI Emerging Markets closed 1.0% higher on Monday, trading 
11,188 at PE (TTM) of 16.2x vs. 24.7x for TASI. 
e Banks and Materials closed 0.5% and 0.8% higher, respectively. 
11,160 Telecom gained 1.5%. Media (up 2.9%) was the best performing 
10:00AM = 17:00AM — 12:00 PM 1:00 PM 2:00 PM 3:00 PM sector. Among stocks, Al-Jouf Agriculture Development Co. 
(6070/JADCO AB), Tabuk Agriculture Development Co. 
| Source: Reuters | (6040/TAACO AB), and United Electronics (4003/EXTRA AB), led 
the gainers. 

: : e According to the Saudi Central Bank (SAMA), the point-of-sale 
Saudi Stock Indices (POS) transactions rose by 23% to SAR 38.85bn (USD 10.36bn) in 
Index Last Close 1Day% WTD% YTD% PE (TTM) July, from SAR 31.51bn (USD 8.4bn) in the same month last year. 
Saudi (TASI) 11,255 07 11. 295 347 Data showed that a total of 448.8mn transactions were 
Saudi (NOMUC) 24,270 42 10. 75 NA processed through 859,300 points-of-sale in the month. (Source: 
Energy 5,531 0.4 06 27 27.5 Argaam) | 
Mirer 7383 08 13. 285 533 e The Ministry of Justice plans to set out a clear governance 
Capital Goods 9.034 15 17 382 273 structure for executing the real estate transactions. Ministry 
RE T 4.431 T T T NA stated the electronic registration laid the foundation of the real 
URE 6,328 T 250 NA estate exchange. Ministry noted that the new exchange will play 
Cones Durables S APoara 8111 T E A T a key role in regulating the market transactions, and a 
EE ence T T TET. TA governance structure will prevent any violations or market 

; i manipulation. (Source: Argaam) 
Zir oo, = ie ee a e Al Moammar Information Systems Co. (7200/MIS AB) signed a 
Food & Staples Retailing er ae T PF E memorandum of understanding (MoU) with Al Rajhi Capital to 
aa TT T Y P RE launch a special Shariah-compliant investment fund worth SAR 
eih Cre Edu pmen ETT oa a AP rhe 1bn (USD 266.62mn). The MoU will take effect from the date of 
SCRE A E o yy A its signature by both parties and for a period of 120 days. The 
a a. ae aie) eg 50K fund aims to achieve regular income for investors through 
0a AEA nana yar a Te ra financing and operational leasing of technology, digital 
Saisie ee PE T A infrastructure and medical equipment, primarily in FinTech and 
= a TET ce TOE TE medical equipment in the governmental, semi-governmental, 
I a6 T san T and private sectors in the KSA. (Source: Argaam) 
— 7 E T e National Metal Manufacturing and Casting Co. (2220/NMMCC 
! : : : : AB) announced the extension of the memorandum of 
Real Estate 3,551 0.2 0.8 17.6 NA 


understanding (MoU) signed with IGL Group to establish an 
| Sources: Bloomberg, Reuters, Tadawul aluminum foundry plant. The extension period is run until the 
end of February 2022 and can be extended. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
iia Agriculture Development 78.70 9.9% 276 Saudi Steel Pipe Co. 30.55 -1.5% 22 
Tabuk Agriculture Development Abdulmohsen Alhokair Group -139 
Co. j 38.95 8.8% 179 for Tourism and Development M kaa a 
United Electronics 144.20 5 6% 68 Eastern Province Cement Co. 51.30 -1.2% 2 
Middle East Paper Co. 39.50 53% 197 Southern Province Cement Co. 74.20 -0.9% 20 
Al Gassim Investment Holding Co. 30.95 5.3% 54 Arabian Pipes Co. 19.22 -0.8% 60 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Theeb Rent a Car Co. 31-Aug-21 Al Rajhi Bank 120.60 -0.2% 289 
Al-Babtain Power and Telecommunication Co. 2-Sep-21 Al-Jouf Agriculture 78.70 9.9% 276 
- Development Co. 

aawa RET Au T Un RA Al Yamamah Steel Industries Co. 50.20 2.5% 235 
Electrical Industries Co. 7-Sep-21 

Middle East Paper Co. 39.50 5.3% 197 
Saudi Chemical Co. 8-Sep-21 
Emaar The Economic City 12-Sep-21 AAEE aaua ae 132 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of August 30, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index LastClose = 1Day% WTD% WO: _PE Crim) e US markets ended mixed on Monday. S&P 500 and NASDAQ 
AL (Sat ee = = — — gained 0.4% and 0.9%, respectively. Dow Jones Industrial closed 
Abu Dhabi (ADX) 7,685 0.4 0.8 52.3 23.6 l 

Kuwait (KSE) 6,606 05 05 330 NA flat. In Europe, UK was closed for trading. Germany and France 
Qatar (QE) 11,108 0.2 0.0 6.4 16.9 gained 0.2% and 0.1%, respectively. 

Oman (MSM) 3,970 0.1 0.2 8.5 12.7 ae 

Bahrain (BSE) 1,657 05 06 112 neye e Asian markets are trading mixed on Tuesday. China is down 
DJMENA Index 719 0.4 0.8 Pew, NA 0.8%, while Japan is up 0.7%. South Korea is trading 0.6% 





higher. Hong Kong is trading 1.4%, while India is trading flat, in 
the morning session. 


| Source: Bloomberg, Reuters | 











Global Stock Indices e GCC markets ended mixed on Monday. Dubai closed flat, while 
Maex Last Close 1Day% WTD% YTD% PE(TTM) Abu Dhabi gained 0.4%. Kuwait and Qatar increased 0.5% and 
US (S&P 500) 4,529 0.4 0.4 30.6 271 0.2%, respectively. Oman ended 0.1% higher, while Bahrain 
US (NASDAQ 100) 15,266 0.9 0.9 184 32.0 closed 0.5% lower, respectively. 
UK (FTSE 100) 7,148 0.0 0.0 10.6 NA , o, , , 
Germany (DAX) re ao T TF oe e According to reports, OPEC+ is likely to keep its oil output 
France (CAC 40) 6,687 01 0.1 505 533 policy unchanged when the group meets on September 1, 2021, 
Russia (MICEX) 3,929 1.1 1.1 19.4 9.8 continue with its planned modest production increase. The 
Japan (Nikkei) 27,789 0.5 0.5 1.3 16.0 report noted that, the recent rise in oil prices was temporary, 
Hong Kong (HSI) 25,540 0.5 0.5 -$2 10.0 driven mainly by disruption of supply in Mexico and the severe 
South Korea (KOSPI) 3,144 0.3 0.3 9.4 16.4 storm hitting the U.S. Gulf Coast over the weekend. (Source: 
China (SHCOMP) 3,528 0.2 0.2 1.6 15.1 Zawya) 
India (NIFTY) 16,931 1.4 1.4 21.1 27.4 
Brazil (IBOV) 1,19,740 -0.8 -0.8 0.6 9.4 e Abu Dhabi National Oil Company (ADNOC) plans to keep its 
Turkey (BIST 100) 1,458 0.0 0.0 -1.3 NA supply cuts for all crude grades sold to term customers at 5% in 
Egypt (EGX30) TEIG oe a = ug November 2021. ADNOC has eased allocation cuts to 5% 
ied Emerging Market ua l H oe A compared to 15% in September, as the company will start to 
MSCI World 3,147 0.4 0.4 17.0 24.3 . i 
raise crude supplies to term customers from October. (Source: 

| Source: Bloomberg, Reuters | Decypha) 

e Emirates Telecommunications Group (ETISALAT UH) has 
Commodities Prices partnered with the Global Manufacturing and Industrialisation 
Index Last Close 1Day% WTD% YTD% 1Year% Summit (GMIS) to deploy 5G communication networks and 
Brent Crude ($/bbl) 73.4 1.0 10 417 63.0 accelerate digital transformation in the UAE. (Source: Decypha) 
Natural Gas ($/mmbtu) 4.3 -1.9 -1.9 69.6 51.9 
Gold ($/oz) 1,810 -0.4 -0.4 -4.6 -7.9 e Emirates Central Cooling Systems Corporation (Empower) has 
Silver ($/oz) 24.0 0.0 0.0 -9.0 -12.6 inked an agreement to invest over AED 1.6bn (SAR 1.63bn) in 
popu?) 1019 2 Da 22 establishing four district cooling plants and a pipeline network 
a 1 oo 5 Ce op in the Meydan master community. Under the agreement, 
Lead ($/mt) 2,460 0.0 00 247 24.4 Empower will also offer district cooling services to Meydan with 
Wheat ($/bu) 724 a2 “1.2 13.0 25.6 a total capacity of 382,000 refrigeration tonnes (RT) and acquire 
Corn ($/bu) 543 -2.0 -2.0 12.1 42.0 the existing district cooling plant in exchange for AED 100mn 
Sugar ($/lb) 20.2 0.9 09 30.5 60.2 (SAR 102.11mn). (Source: Decypha) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* e Japan's industrial production for July (prior: 6.5% M/M and 
US 0.12 0.00 -0.12 0.00 23.0% Y/Y) will be announced today. (Source: Trading Economics) 
Saudi Arabia 0.80 0.00 -0.02 0.68 


e US EIA Petroleum status report on weekly change in crude oil 


UAE 0.36 -0.01 -0.16 0.24 , i y 

i T a8 nee ise inventories for the week ended August 27 (prior: -3.0mn barrels) 
l l l l will nnoun morrow. rce: Trading Economics 

Qatar 1.13 -0.02 0.00 1.01 pe PRONEN TOM HOWE BRUE g ) 

Bahrain 1.55 0.00 -0.70 1.43 e US jobless claims for the week ended August 28 (prior: 353K) 


will be announced on September 2. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 30, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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